N
BKI151p50099 fOI071907)-3

Manufactured by

Mississippi Bankers Association
Form No. 1

c
Revi 11- o fll'l
{ ewieAdND 85) Greenwrgg g@ I‘] ¢
LOAO34 (Revised 1-2-94) LA"D DEE I l Rus I 063 | @9

Prepared By: . PERRY GREEN o P23 | pg P '99 'f"
THE PEOPLES BANK & TRUST COMPANY

324 WEST MAIN B B .ﬂ5/ 7 ‘2__
_ WEST POINT, MS 39773 . o R
Telephone Number.  601-494-6672

e

THIS INDENTURLE, made and enlered into this day by and between - P2aARX HOPPRR . ... ...
_ WILLIAX G YATES IR

whose address is . 705 EAST MAIN STREET . WEST  POINT

{Strect No. or RFD No. and Box) o Cityy

CLAY Ms

{Countyy ' T (State)

THOMAS B STOREY JR.

, as Granlor (herein designated as “Debtor”, and

— of ~ WEST POINT -, Mississippi as Beneficiary

{herein designated as “Secured Pariy”), WITNESSE TH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of
::}E;;LEHIDHD PHOUSAND NINETT PIVE DOLLARS AND SERO**

Dollars ($_ 300,095.00 ) evidenced by QR promissory note of even date herewith

in favor of Secured Parly, bearing interest from . §17217199% al the rate specified in the note .
providing for payment of aliorney’s fees for collection if not paid according to the terms thoreof and being due
and payable as set forth below:

1 PATHENY O 324,138.99 15 DUB AND PAYABLE July 27, 2600
S8UBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe 1o Sccured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:

NORTHWEST~QUARZER SECTION 2, TOWNSHIP 2, RANGE 6 WEST

NOW THEREFORE, In consideration of the existing and fulure Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof _______ ... . County of _ DESOTO — —— - - omore e o State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter atiached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory securily interestin and its Cotlateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquited as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereol).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of &l sxlsting and future Indebiedness due by Debtor to Secured Parly under
the provlsions o this Dead of Trust. If Deblor shall pay sald Indebtedness promptly when due and shall perform alt covenanis made by Debtor, then this
conveyance shall be vold and of no effect. If Debtor shall be In default as providsd in Paragraph 8, then, in that event, the entire Indebtedness, together with
all interest accrued thereon, shall, et the option ol Secured Party, be and bacome at once due and payable withoul notice 1o Debtor, and Trustes shall, at the
reques'l"oi Secured Party, sell the Properly conveyed, or 8 sulficlency thereof, 10 satisly the Indebtedness at public outcry 10 1he highest bidder for cash. Sale
of the properly shall be advertised {or three consecutive weeks preceding the sale In a newspaper published in the county where the Property is situated, or if
none is 5o published, then in some newspaper having & genersl circulation thereln, and by posting & notice for the same time at the courthouse of the same
county. The notice and advenisement shall disclose the names of 1he original debtors in this Deed of Trust. Debtors waive 1he provisions of Section 89-1-55 of
the Mississippt Code of 1972 as amended, |f any. as far s this secllon restricts the right of Trustee to offer al sale more than 160 acres al 8 time, and Trusiee
may offer the properly herein conveyed as a whole, regard'ess of how It Is described.

If the Properly is situated In two of more counlies, or In 1w Judicial districts of the same county, Trusies shall have full power to gelect In which county,
of judicial district, the sale of the properiy is to be made, newspaper advertisemenl published end notice of sale posted, and Trustee's splection shali be
binding upon Debtor and Secured Parly. Should Secured Party bo 2 corporation or an wnincorporated essoctation, then any officer thereof may decisre Debtor
to be in defeull as proviged In Patagraph 9 and requost Trusteo to soll the Propa'ﬁy. Socured Party shall have the same right 1o purchase the property al the
forecinsure sale as would @ purchaser who 18 not a;parly-to this Deod of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonatie compensation to Trustee; then the Indebtedness due Secured
Party by Deblor, including accrued interest and attorney's tees due for collection ofthe debt: andthen, lasly, any balance remaining to Detor.

IT 15 AGREED that this conveyance is made subject 10 Thg covenants, stipulations and conditions set forth betow which shali be binding vpon all parties
herelo.

1. This Deed of Trust shall also secure alt futurs and additional advances which Secured Parly may make to Debtor trom time 1o time upon the security
 herein conveyed. Such advances shall be optional with Secured Parly and shall be on such tarms as 10 amount, maturity and rate of Interest as may be
myluaTIy agreeable 1o bolh Debtor and Sacured Parly. Any such advance may be made to any one of the Debtors should there be more than one, and if s0
n';ade, shall be secured by this Decd of Trust to the same extent as If made to Bll Deblors.
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EXHIBIT "'A"

All of that certani lot, tract or parcel of land situated in DeSoto County,
Missisisppi, being 20.0 acres in the North Half of Section 2, Township 2
South, Range 6 West, described as beginning at the intersection of the East
right of way of U.S. Highway 78 and in the center of a drainage ditch, said
intersection being 1,281 feet East of and 789.2 feet South of the Northeast

- et — R

1,309.2 feet to the Point of Beginning and contalning 20.0 acres, together
with all bulldings and other improvements located thereon and being the
same land conveyed by the Deed in Book 194, Page 536 of the Land Deed
Records, Chancery Clerk’s Office, DeSoto County, Mississippi:

And being situated in the Northwest quartet.
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. 2. This Deed of Trust shall also secure any and all other Indebledness of Debtor due to Secured Party with interest thereon as specified, or of any one of
., the Debtors should there be more than cne, whether direct or contingent, primary or secondary, $olo, Joint or several, now existing or hereafler arising al any
time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open sccount, overdraft, endorsement, guaranty of otherwlse,

<

3. Debtor shall keep all improven.ents on the land herein conveyed insured against fire, alt hazards included within the term "extended coverage”, flood In
areas designated by the U. §. Departmient of Housing and Urban Developrient as being subject to overflow and such other harards as Secured Parly may
reasonably require in such arounts as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wrilten by rehable insurance companies acceplable 10 Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered 1o Secured Party, Debtor shall proniptly pay when due afl premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection Upon Debtor's failure 10 pay 1he premiums, Secured Parly snall have the right, but not the obligation, to pay such premiums. In the event of a
Ings covered by the insurance in force, Debtor shall proniptly nolity Secured Parly who may make proof of toss if timely prootf 15 nol made by Debtor All 10gs
payments shall be made directiy to Secured Party as loss payec who may either apply the proceeds to the repair or restoration of the damaged tmprovemenis
or to the indebledness of Deblor, or release such procecds in whole or in pant {6 Debtor.

4. Deblor shall pay all taxes and assessments, general or special, levied against the Properly or upon the interest of Trusiee or Secured Party therein,
¢uring the term of this Deed of Trust before such taxes or assessments become definquent, and shall furnish Secured Party the tax receipts for inspection.
Should Debtor fail 10 pay all laxes and assessments when due, Secured Party shall have the right, but nol the obligation, to make these payments

5. Debtor shall keep the Property in good repair and shall nol permit or commit waste, irpalrment of deterioration therecl. Deblor shail use the Properly
for taw'yl purposes only. Secured Parly may make or afrange 10 be rmade enlries upon and Inspections of the Properly after first giving Debtor notice prior to
any inspection specifying a jus! cause related to Secured Party's interest in the Property. Secured Party shall have the right, but not the obhgation, o cause
needed repairs 10 be made to the Property after first affording Deblor a reasonabie opporiunity to make the repairs,

¢0103%1S1xa

Should the purpose of the primary indebtedness for which this Deed of Trusi is given as securlty bo for construction of improvernents on the land herein
conveyed, Secured Parly shall have the right 10 make or arrange 10 be made entries upon the Proporty and inspections of the construction in ‘progress. Should
Secured Pary determine that Deblor is failing to perform such construction in a timely and satislactory manner, Secured Parly shalt have the right, but not
the obligation, 10 take charge of and proceod wilh the construction at the expense ot Debtor after first attording Deblor a reascnable opportunity to continue
ihe construction in a manner agrecahle to Secured Parly.

6. Any sums advanced by Secured Party for insurence, taxes, repairs or consiruction as provided In Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances rmade 10 protec! the Proporty and shall be payable by Deblor to Secured Party, with interest at the rate specilied in the note representing
the prnmary indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Pany has made payment shall serve as conclusive evidence thereof.

7 As additional security Debtor hereby assigns to Secured Parly all rerts accruing on the Property. Deblor shall have the right to collect and retain the
rents as long as Debtor is not in default as provided In Paragraph 9. In the event of defaull. Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Propeny and collect the rents. All rents so coliecled shall be applied first 1o the
costs of managing the Properly and collecting the rents, including fees for a recewver and an atiorney, commissions 1o renlal agents, repairs and other
necessary related expenses and then to payments on the Indebtedness

8. If all or any part of the Property, or an Interest Lherein, is sod or transferred by Debtor, excluding (a) the creation of a tien subordinate to this Desd ot
Trust, (b} a transler by devise, by descent or by operation of taw upon the death ¢f a joint owner or (c) the grant of a leasehold interest of three years oOr tess
not containing an oglion 10 purchaso. Socured Fady may declare el the Indebtedness to be immediately due and payable Secured Party shall be deemed to
have waived such oplion 10 accelerate il, prior or subsequent 1o the sale or transter, Secyred Party and Deblor's successor in interest reach agreement in
writing thal the credit of such successor in interest is satistactory to Secured Parly and thal the successor In interest will assume the Ingebledness so as to
become personally tiable for the paymeni thereof. Upon Debtor's successor in inlerest executing a written assumplion agreement accepted In writing by
Secured Party. Secured Party shall release Deblar from ali obligations under the Dead of Trust and the Indebladness

If the ¢onditions fesulting in a waiver of the option to accelerate are not satistied, and it Secured Parly elecls not lo exercise such option. then any
extension or modification of the terms ol repayment from time 1o time by Secured Party shall not operate to reloase Debtor or Debtor's successor in interesl
from any liability imposed by this Deed of Trust or by the Indebtedness

It Secured Parly elects lo exercise the option 1o accelerale, Secured Parly shall send Debtor nolice of acceleralion by certified mail. Such nelice shall
provide a period of Lhirly days from the date of mailing within which Debtor may pay the Indebtedness in full. If Deblor fails to pay such indebledness prior to
the expiration of tiny gays, Secured Party may. without further notice to Debtor, invoke any remedies set fonh in this Deed of Trust.

9. Deblor shall be in default under the provisions of this Deed of Trust if Deblor {a) shall fail 1o comply with any ol Debtor's covenants or obligations
contained herein, () shall tail to pay any of the indebtedness secures hereby, or any installmen! {hereol or interest thereor, as such indebtedness,
installment or interest shall be due by contraciual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivership, (d) shall,
it a corporation. a parinership oF ah uningorporated association be dissolved voluntarily or involuntarily, or (e) if Secured Parly in good faith decrns itselt
insecure and its prospect of repayment seriously impaired

10. Secured Parly may at any time. without gwing format nolice to the criginal or any Successor Truslee, or 1o Debtor, and withoul regard to the
witlingness or inability of any such Trustec to execute this trust, appoint another person or succession of persons 1o acl as Trustee, and such appoiniee in
the execution of 1his trust shall have all the powsars vested in and cbligations imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated associalion, then any officer thereo! may make such appointment

11. £ach privilege. option or remedy provided in this Deed of Trust to Secured Party is dislinct from every other privilege, option or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumilatively or successively by Secured Parly or by any other owner or
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege. option of remedy after the right to do so has accrued shall not
constitule a waiver of Secured Party's righl o exercise such privitege, option or remedy in event of any subsequen! accrual.

12. The words "Deblor” or "Secured Party” shall each embrace one individual. two or more indwiduals, a corporation, a partnership or an unincorporated
associzlion, depending on the reciial herein of the parties to this Deed o Trust. The covenanls herein conlained shall bind, and the benetits herein provided
shall inyre to. the respeclive legal or personal representatives, SuCCessors of assigns ol the parties herelo subject to the provisions of Paragraph 8 If there be
more than one Deblor, then Debtor's obligations shaft be joint and several Whenever in this Deod of Trust the context so requires, the singular shall include

X . the plural and the plural the singular. Notices required herein trom Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.
o 13. This Deed of Trust |s given and taken In ronewal and extension of a deed of trust dated the day of v
L L 19 " and recorded Jn BooK —..._. e ptge . deed records . - ...County, Miss., and is In no way

Intended 1o void the sald deed of trust or Impair the security thereof,

. '», ' . tN WITNESS WHEREOQF, Debtor has executed thls Deed of Trust mrmw(ogtﬂy_??.m_nva-___. R JQW“ .

. ) cORP,O_FIiATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDWVIDUAL SlGNATkiR%
e e B SN R —
Name of Debtor 1

By FRANK HOPPER

T T WILLIAM G YATES JR

Attest:

U BY: FRANK HOPPER, POWER OF ATTORNEY

Title

{Seal} w—&,v G\ \)( \k&\—),__. 0N
[ N N TN

{Acknowledgement on Reverse Side) D\’A MoA_.




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP)
countvor_ CLAY

This day personally appeared betore me, the underslgned authority In and for the State and Counly aloresaid, the within named

b
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PRATE HOPPER 8T PRANK HOPPER, POWER OF ATTORNEY
IILLIM( G TATEE IR

';

- . __ who acknowledged that _ Y &hned and delivered the foregoing Deed of Trust

e A8
e CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

COUNTY OF o e e e

This day personally appeared before me, the undersigned authority in and for the State and Counly aforesaid,

S .

respoctively of Debtor, Ihe 8bove NBMBH .. o = oo s e T
foregoing Deed of Trust on the day and. year thereln mentioned as ils acl and deed, belng first duly authorized so to do.

Given under my hand and otficial seal of office, this the _ . .. .dayol B |
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and e e m e e

Title)

1

a corporation— & parinership — an unincorporated association, who scknowledged that for and on its benalf, he signed, sealed and delivered the

My Commission EXpIres _ .. ... -« woom o s T T T T (i otary Public

Clerk

, 19

day of

Gwen-{fnq% my hand and officlal seal of cffice, this the __ . _27Tuday Df___._.‘,,,JuILY__u__ — A1 - 99
> HeotON TYPIRES
1 /’) e z NW O\\M\ \‘__ 37 qnq) Lk )
3L J-oend PIAY A { 43 (S
'-_\f,,(/ .My Commlssl g;txplws Notary Public Q

LAWRENCE -GREENWCOD



